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Tariffs

On May 6, a Court of International Trade panel ruled against President
Trump's 10% Section 122, "balance-of-payments" tariffs. The 2-1 decision
applies only to shipments for which the importers who brought the suit are
the importers of record and does not impose a universal injunction on the
duties. Therefore, Section 122 tariffs will remain in place while the case is
appealed to the U.S. Court of Appeals for the Federal Circuit.

MICA will continue to monitor this case as it moves through appeals.

https://www.nytimes.com/2026/05/07/business/economy/trump-global-tariff-ruled-illegal.html
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